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…QÉ«©ªdG ±Gôëf’G ΩGóîà°SÉH ôWÉîªdG ¢SÉ«b (CG) 4.6
The Standard Deviation as a Measure of Risk
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"Éà«H" πeÉ©e (Ü) 4.6
Beta Coefficients
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 øe Üƒ∏£ªdG óFÉ©dGh á«dÉª°SCGôdG ∫ƒ°UC’G ô«©°ùJ êPƒªf  (ê) 4.6
QÉªãà°S’G

 The Capital Asset Pricing Model and an Investment’s
Required Return
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beta×rfrm
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%4.303 rf

%9 rm
1 ""

1.31 ""
ôWÉîªdG Ö°ùëH ∫ó©ªdG Üƒ∏£ªdG óFÉ©dG

k = rf + beta (rm − rf)

(CG) º¡°ùdG(Ü) º¡°ùdG

k = 0.04303 + (rm − 0.04303) × 1k = 0.04303 + (rm − 0.04303) × 1.31

k = 0.04303 + (0.09 − 0.04303) × 1k = 0.04303 + (0.09 − 0.04303) × 1.31

k = 0.04303 + (0.04697) × 1k = 0.04303 + (0.04697) × 1.31

k = 0.04303 + 0.04697k = 0.04303 + 0.0615307

k = 0.09  %9k = 0.1045607  %10.46


""   %9
 1
""
  %10.46

  ""

https://beadaya.com/


253  6π°üØdG

äÉæjôªàdG

.áë«ë°üdG áHÉLE’G ônàNpG

 .1


.2
."" .CG

 .Ü
  .ê

  .O

∂°ùØæH ÜôL

 
  %4.55    

%12
  


0.87"".CG






1.21"" .Ü











نستنتج ان الاسھم في الشركة ب تتعامل بمعامل بیتا 
اكبر وبالتالي فإن العائد المطلوب المعدل بحسب  

المخاطر اعلى

USER
Rectangle

USER
Rectangle

https://beadaya.com/

